Financial Assurance


1. Financial Assurance

[Responsible Party] shall demonstrate financial assurance for the costs of post-closure care and the costs of groundwater corrective action associated with solid waste Permit No. [x], as required by Va. Code § 10.1-1410 and the FAR.

a. By [date], [Responsible Party] shall submit costs estimates for post closure care and groundwater corrective action in accordance with 9 VAC 20-70-112 and 113.  [Responsible Party] shall provide updates of these cost estimates as required by the FAR.  The Post-closure care cost estimate shall be based on the total cost of post-closure care over the entire post-closure period and shall be based on third party costs.  Sanitary landfill post-closure estimates must reflect a 30-year post closure period beginning [date].  The groundwater corrective action cost estimate shall reflect the total costs of corrective action and shall be based on third party costs, as required by the FAR.

b. By [date], [Responsible Party] shall provide an appropriate financial assurance mechanism or combination of mechanisms under 9 VAC 20-70-140 through 250 and shall submit a complete and approvable financial assurance demonstration packet post marked  The financial assurance demonstration packet shall to be sent to:
Virginia Department of Environmental Quality

Office of Financial Assurance
Attention:  Leslie Beckwith
Post Office Box 1105
Richmond, VA  23218

c. [Responsible Party] shall respond to any notices of deficiency with respect to its financial assurance cost estimates or mechanisms in accordance with the notice.

